
 

Araneta Family

LBC Development 
Corporation

(100%)

LBC Express Holdings, 
Inc.

LBC Mabuhay Saipan, 
Inc.

(100%)

Notes:
151% of LBC Express WLL is owned by Jamal Al Barrak
251% of LBC Express LLC is owned by Mohammed Abdulla Fakhroo
351% of LBC Express Bahrain WLL is owned by Ali Al A ‘Ali

LBC Express – MM, Inc.
(100%)

LBC Express – SCC, Inc.
(100%)

LBC Express – NEMM, 
Inc.

(100%)

LBC Express – NWMM, 
Inc.

(100%)

LBC Express – EMM, 
Inc.

(100%)

LBC Express – SMM, 
Inc.

(100%)

LBC Express – CMM, 
Inc.

(100%)

LBC Express – SL, Inc.
(100%)

LBC Express – SEL, Inc.
(100%)

LBC Express – CL, Inc.
(100%)

LBC Express – NL, Inc.
(100%)

LBC Express – VIS, Inc.
(100%)

LBC Express – WV, Inc.
(100%)

LBC Express – MIN, Inc.
(100%)

LBC Express – SEM, Inc.
(100%)

South Mindanao 
Courier Co. Inc.

(100%)

LBC Express Corporate 
Solutions, Inc.

(100%)

LBC Express – SCS, Inc.
(100%)

LBC Systems, Inc.
(100%)

LBC Express WLL1

(Kuwait)
(49%)

LBC Express Bahrain 
WLL3 (49%)

LBC Express LLC 
(Qatar)2

 (49%)

LBC EXPRESS HOLDINGS, INC. AND SUBSIDIARIES 
MAP AS OF MARCH 31, 2018

84.59%

15.41%

Vittorio Paulo P. Lim (4.18%)
Lowell L. Yu (4.18%)

Mariano D. Martinez, Jr. (4.18%)
Public (2.87%)

LBC Express, Inc.
(100%)

Orient Freight 
International, Inc.

(30%)

QuadX, Inc.
(86.11%; subject to 
closing condition)

Diez Equiz Pte. Ltd.
(86%; disposed Apr 5, 

2018)

LBC Mundial Corporation
(subject to closing 

condition)
(100%)

LBC Mabuhay Hawaii 
Corporation

(subject to closing condition)
(100%)

LBC Mabuhay North 
America Corporation

(subject to closing 
condition)

(100%)

LBC Mundial Nevada 
Corporation

(100%)

LBC Mundial Cargo 
Corporation 

(100%)

LBC Mabuhay 
Remittance 
Corporation

(100%)


